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B.A. Semester - 2 (CBCS) Examination
March/April -2019 (New Course)
ECONOMICS P3: INTRODUCTION OF ECONOMICS-2(ELECTIVE-2)

Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que-1  Give the meaning of economic law and Discuss the limitations of laws of Economics. (14)
Que-1  Explain the relationship between average costgr?d marginal cost with diagram.
Que-2  Define monopoly. Explain the features of monopoly. (14)
Que-2  What is selling cost? Explain the objective of Seﬁing cost.
Que-3  Give meaning of perfect competition and discuss the characteristics of perfect competition. (14)
Que-3  What is price discrimination? When does it begc?me possible?
Que-4  What is market? Explain the characteristics and its importance of market. (14)
Que-4  Give meaning of monopolistic competition anggiscuss its characteristics.
Que-5  Write short notes. (any two) (14)

(1) Average fix cost and average variable cost.
(2) Importance of Economics law.

(3) Opportunity cost.

(4) Types of monopoly.
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